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2021-2026 Proposed Capital Program 
 

Executive Summary 
 

 The table below summarizes the expenses and revenue for the 2021 requested projects as 
recommended by the 2021-2026 Capital Program Committee. The sections that follow include 
the committee's project ranking, expense and revenue budgets for the six-year period, and the 
detailed project worksheets as submitted by each of the departments. 
 

 
 



RANK REQUESTED PROJECTS DEPT CATEGORY 2021 REQUEST
1 East Side Fire and EMS Facility DPS Fire Station $6,700,000
2 Mobark "Wood Hog" Tub Grinder DPW Equipment $669,660
3 Weed Harvester (Replace #179) DPW Equipment $166,720
4 Loughberry Lake Dam Embankment & Spillway DPW Dam $1,750,000
5 International Dump Truck (Replace #59) DPW Vehicle $177,466
6 International Dump Truck (Replace #63) DPW Vehicle $177,466
7 Misc. City Buildings Repairs & Upgrades DPW Buildings $375,000

8
Replacement of Existing Local Traffic Signal Control Computers and 
Ancillary Equipment DPS Traffic Signals $150,000

9 East Side Storm Water DPW Stormwater $275,000
10 Stormwater Improvements DPW Stormwater $275,000
11 Loader (Replace #90) DPW Vehicle $173,337
12 Loader (Replace #65) DPW Vehicle $173,337
13 International Dump Truck (Replace #70) DPW Vehicle $177,466
14 International Dump Truck (Replace #98) DPW Vehicle $177,466
15 Garbage Truck (Replace #50) DPW Vehicle $78,600
16 New Holland Mowing Tractor DPW Equipment $109,058
17 Playground & Facilities REC Playground $500,000
18 Ice Rink Rehabilitation Rec Rink $191,000

W1 Water Infrastructure Improvement Plan Infrastructure $1,575,000
W2 Intl mid-size flat bed with crane Vehicle $79,800
S1 Wastewater Pump Station Upgrades Pump Stations $250,000
S2 Sewer Main Replacement Infrastructure $250,000

SUMMARY
Total 2020 Program Request $14,451,376
Water and Sewer Funded $2,154,800
Projects Requested (excluding water, sewer) $12,296,576

2021 Requested Capital Projects:  By Rank
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Equalization Taxable Assessed Full
Tax Year Rate Value Value

2019 0.63 3,285,386,392       5,214,899,035
2018 0.75 3,201,262,972       4,268,350,629
2017 0.75 3,156,554,806       4,208,739,741
2016 0.78 3,127,817,254       4,010,022,121
2015 0.80 3,104,158,047       3,880,197,559

Total 21,582,209,085

5 Year Average 4,316,441,817

2% of 5 Year Average 86,328,836

Inclusions:
Outstanding Bonded Debt: Rate: Final Maturity: Amount: Rating:
2009 EPC Bond 4.250% 1/15/2024 250,000 N/A
2011 GO Bond 4.630% 4/5/2039 1,725,000 N/A
2012 GO Bond 2.975% 5/15/2039 5,185,000 AA+
2012 GO Bond 2.000% 12/15/2022 120,000 N/A
2013 GO Bond 3.372% 6/15/2033 3,130,000 AA+
2014 GO Bond 2.810% 6/15/2034 3,890,000 AA+
2014 Public Improvement Refunding Serial Bonds 2.878% 2/15/2035 14,150,000 AA+
2015 GO Bond 3.310% 06/15/2040 5,100,000 AA+
2016 GO Bond 2.095% 06/15/2033 2,415,000 AA+
2017 GO Bond 2.789% 12/15/2040 7,170,000 AA+
2018 GO Bond 3.179% 6/15/2042 6,485,000 AA+
2018 Public Improvement Refunding Serial Bonds 3.220% 07/01/2039 5,745,000 AA+
2019 GO Bond 2.575% 06/15/2040 9,550,000 AA+
2020 Bond 2.115% 6/15/2042 7,428,164 AA+

Total Outstanding Bonded Debt 12/31/20 72,343,164

Exclusions: Principal
Outstanding Bonded Debt: Rate: Final Maturity: Amount:
2011 GO Bond - Water Improvement and Replacement Project 4.630% 4/5/2039 513,200
2011 GO Bond - Sewer Improvement and Replacement Project 4.630% 4/5/2039 128,290

City of Saratoga Springs
Debt Limit Calculation

Dated 7/30/2020
Fiscal Year Ending 12/31/20



2012 GO Bond - Sewer 2.975% 5/15/2039 78,020
2012 GO Bond - Water 2.975% 5/15/2039 1,572,185
2012 GO Bond - SAD Parking Deck 2.975% 5/15/2039 390,115
2013 GO Bond - Sewer 3.372% 6/15/2033 73,157
2013 GO Bond - Water 3.372% 6/15/2033 310,915
2014 GO Bond - Water 2.810% 6/15/2034 1,632,324
2014 GO Bond - Sewer 2.810% 6/15/2034 151,843
2014 Refunding Bond - Water 2.878% 2/15/2035 1,449,486
2014 Refunding Bond - Sewer 2.878% 2/15/2035 162,373
2014 Refunding Bond - Open Space 2.878% 2/15/2035 2,059,837
2015 GO Bond - Sewer Waste Water Pump Stations 3.310% 06/15/2040 554,515
2015 GO Bond - Water Infrastructure Replacement and Improvement 3.310% 06/15/2040 835,410
2016 GO Bond - Open Space 2.095% 06/15/2033 19,930
2017 GO Bond - Sewer Waste Water Pump Stations 2.789% 12/15/2040              659,545 
2017 GO Bond - Water Treatment Plant Improvements 2.789% 12/15/2040 1,159,895
2017 GO Bond - Open Space 2.789% 12/15/2040 1,059,820
2018 Refunding Bond - Water 3.220% 07/01/2039 1,449,580
2018 Refunding Bond - Sewer 3.220% 07/01/2039 749,440
2018 Refunding Bond - Open Space 3.220% 07/01/2039 131,460
2018 GO Bond - Open Space 3.179% 6/15/2042 112,300
2018 GO Bond - Water 3.179% 6/15/2042 2,090,680
2019 GO Bond - Water 2.575% 06/15/2040 1,654,980
2020 GO Bond - Water 2.115% 06/15/2042 1,408,994
2020 GO Bond - Sewer 2.115% 06/15/2042 6,029

Total Exclusions from Outstanding Bonded Debt 12/31/20 20,414,323

Estimated Amount Available To Bond In 2021 34,399,995 40%



PRINCIPAL ORG/OBJECTS BY DEBT ISSUE:
DEBT ISSUE ORG OBJECT TYPE

2002 GO Bond - NOW 2014 REFUNDING BOND V3719716 56400-56640 PRINCIPAL
2004 GO Bond - NOW 2014 REFUNDING BOND V3719716 56520,56620, 56630, 56650, 56700-56720 PRINCIPAL
2005 GO Bond - NOW 2014 REFUNDING BOND V3719716 56801-56817 PRINCIPAL
2006 GO Bond - NOW 2014 REFUNDING BOND V3719716 56901-56918 AND F3839716-56010 PRINCIPAL
2007 GO Bond - NOW 2014 REFUNDING BOND V3719716 56920-56940 AND F3839716-56010 AND G3839716-56010 PRINCIPAL
2008 GO Bond - NOW 2018 REFUNDING BOND V3719716 56941-56962 AND G3839716-56010 AND F3839716-56010 PRINCIPAL
2009 GO Bonds- NOW 2018 REFUNDING BOND V3719716 56963-56967 AND G3839716-56010 AND F3839716-56010 PRINCIPAL
2010 GO Bonds - NOW 2018 REFUNDING BOND V3719716 56969-56970 AND F3839716-56010 PRINCIPAL
2011 GO Bonds V3719716 56971-56984 AND F3839716-56010 AND G3839716-56010 PRINCIPAL
2012 GO Bonds V3719716 56985-56996 AND F3839716-56010 AND G3839716-56010 PRINCIPAL
2013 GO Bonds V3719716 56001-56031 AND F3839716-56010 AND G3839716-56010 PRINCIPAL
2014 GO Bonds V3719716 56998 by project number AND F3839716-56010 AND G3839716-56010 PRINCIPAL
2015 GO Bonds V3719716 56998 by project number AND F3839716-56010 AND G3839716-56010 PRINCIPAL
2016 GO Bonds V3719716 56998 by project number AND F3839716-56010 AND G3839716-56010 PRINCIPAL
2017 GO Bonds V3719716 56975 by project number AND F3839716-56010 AND G3839716-56010 PRINCIPAL
2018 GO Bonds V3719716 56974 by project number AND F3839716-56010 AND G3839716-56010 PRINCIPAL
2019 GO Bonds V3719716 56032 by project number AND F3839716-56010 PRINCIPAL
2020 GO Bonds V3719716 56033 by project number AND F3839716-56010 PRINCIPAL
2002 GO Bond - NOW 2014 REFUNDING BOND V3719717 57400-57640 INTEREST
2004 GO Bond - NOW 2014 REFUNDING BOND V3719717 57520,57620, 57630, 57650, 57700-57720 INTEREST
2005 GO Bond - NOW 2014 REFUNDING BOND V3719717 57801-57817 INTEREST
2006 GO Bond - NOW 2014 REFUNDING BOND V3719717 57901-57918 AND F3839717-57010 INTEREST
2007 GO Bond - NOW 2014 REFUNDING BOND V3719717 57920-57940 AND F3839717-57010 AND G3839717-57010 INTEREST
2008 GO Bond - NOW 2018 REFUNDING BOND V3719717 57941-57962 AND F3839717-57010 AND G3839717-57010 INTEREST
2009 GO Bonds- NOW 2018 REFUNDING BOND V3719717 57963-57967 AND F3839717-57010 AND G3839717-57010 INTEREST
2010 GO Bonds - NOW 2018 REFUNDING BOND V3719717 57963-57967 AND F3839717-57010 INTEREST
2011 GO Bonds V3719717 57971-57984 AND F3839717-57010 AND G3839717-57010 INTEREST
2012 GO Bonds V3719717 57985-57996 AND F3839717-57010 AND G3839717-57010 INTEREST
2013 GO Bonds V3719717 57001-57031 AND F3839717-57010 AND G3839717-57010 INTEREST
2014 GO Bonds V3719717 57998 by project number AND F3839717-57010 AND G3839717-57010 INTEREST
2015 GO Bonds V3719717 57998 by project number AND F3839717-57010 AND G3839717-57010 INTEREST
2016 GO Bonds V3719717 57998 by project number AND F3839717-57010 AND G3839717-57010 INTEREST
2017 GO Bonds V3719717 57975 by project number AND F3839717-57010 AND G3839717-57010 INTEREST
2018 GO Bonds V3719717 57974 by project number AND F3839717-57010 AND G3839717-57010 INTEREST
2019 GO Bonds V3719717 57032 by project number AND F3839717-57010 INTEREST
2020 GO Bonds V3719717 57033 by project number AND F3839717-57010 INTEREST
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